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B S MANJUNATH 133C. 3 Cross, 7" Block Weat,
Chartered Accountant Jayanagar, BANGALORE 560082
Ph 26765764 / 9880595019

e

FORM NO. 10B
(See Rules 17 B)

AUDIT REPORT UNDER SECTON 12 A (b) OF THE INCOME TAX ACT 1961
IN CASE OF A CHARITABLE OR RELIGIOUS TRUSTS OR INSITUTIONS

We have examined the Balance Sheet of the CENTRE FOR INTERNET AND SOCIETY.
registered under the Karnataka Societies Registration Act, 1960 (PAN
AAABCO3B0R) siuated at No 194, 9™ ¢ cross, Domlur 2™ Stage, Bangalore-560071,
as at 317 March. 2016 together with Receipts & Payments account and Income &
Expenditure Account for the year ended that date. which are in agreement with the books of’
accounts maintained by the Society

We have obrained all the information and explanations, which to the best of our knowledpe
and belief were necessary for the purpose of the audit

10 aur opinion. proper books of accounts have been kept by the Society so far as appears
from our examination of the books

In our opinion and to the best of our information and according to the explanations given 1o
us. the said accounts give a true and fair view

1) In the case of the Balance Sheet, of the state of affairs of the above named Society as
at 31" March 2010 and

i) In the case of the Tncome and Expenditure Account, of the excess of Income over the
Expenditure of the above named Society for the year ending 31 03 2010

The prescribied particutars are annexed hereto
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PLACE BANGALORE (i W8
DATE 10" August 2010 (B.S MANJUNATH) My

Chartered Accountant
Membership No. F- 9743
NATEH ASUOCINTES
CHargor ot 7. v nlants
A3, Seh O wan Tuty Biock West,
jayanagar. Banpilve S60 DRI



Form - 10 B.
CENTRE FOR INTERNET AND SOCIE TY

Annesure - Statement of Pacticalavs

I Application of income for charitable or religious purposes.

T Amount of income of the presious vear applied to charitable. or
religious purposes i (ndia during the vear 010472009 10 31/0372010
(Revenue exps 232, 12,635 - Depreciation Rs 486,987
¢ Capital Expendiure Rs 10.70.938 =237 .96,580) 2.37,96,586 (94 33%)

y  Whether the trust/istitution has exercised the option under

clause 123 of the Explanation 1o section 1) (1) I so. the detals

of the amoutt af meome deened to have been applted o

Clantable or religious purposes n India during the previous year Nil

Arnount of mcome accumulaied or set gpan [ finadly sct apurt
for apphcation to chartable or religious purposes, 1o the extent it
does not exceed |3 percent of the income derved from property 1429378 ( S67%)

held under trust ywholly 72 an part anh for such purposes

+ A mount of ihcome cligible for exemption under section 111 €

(O e detinls: NIL

5 amount of mcome. 1w addion to the amount referred 1o in item 3 above.
sccumulated or set apart for specified purposes under section 11(2) NiL

Whether the anount of meome mentioned 16 iem 5 above has
been imvested or deposiied i the manner la:d down in section
112y If so. tie detars thereol NA

o

=

Whether any purt of the Hicoane in respect of which an option

was exercised under clause (2) of the Explanation to section

CHI)EL) i any carlier vear s decmed to be 1 come of the

previous vear under section 1 1B)” If s0.  ie dewils thereol NO

Whethier during thy prevans yasr anl pan of incomie accnimulated
or set apart for speaificd purposes under scction 11(2) in anty carlicr year

x

() s apphed 1o purposes otlier than chantible or religlous
purposes ar {ias censed 10 e neciomilated of set apan for
sppheationaficrereyar = T

(by has ceased to renxin tovested 1 am seeurity referred to in
cection | 1(21(by(1). or deposited m any account referred (o 1
section | 2. or secnan PH{(2(h)i). or NIL

¢y has not been utihised for purpescs for which t was accumulated
or set aparn duriny the period for which it was to obe accumulated
of sct apan or in the veir inuuediateh following the expiry
thereof? 1 s, detals thereof

.

11 Application or use of income or property for the benefit of persons veferved to in section 13(3}

| Whether any part of the inconic or properiy of the *trust/
(nstitution was lent, or continues 1o be lent. inthe previous year
to any person referred 1o 1w sechion 13(3) (hereinafter referred
(o m this Annexure as such person)” 1s so. give details of the NO
amount. rate of 1mterest charged and the nature of security. if any




> Whether am land. buibding of other property of the *rus

institution was made or continued to be made. avalable
for the use of iy such person during previous vear”?

1 so. give detands of the property and the amount of rent
compensation charged, 1F am

or

3 Whether ans s meriavas made todm such person dunng the

previons year by win of silars . allowance or otherwise?
s0. gine detatls

Whether he serviees of the st/ msutulion were made

”

ir

NO
avaslable

to any such person dufing the previous vear o If so. gve details

thereof together with rercon ar compensation received. if

an

NO

6 Whether s share, seeunty, or other propery was purchased
by or on behalf of the “frust/instiution durning the preyious yvear from

ams such persen’” Il so. give detmls thercof together with the

consideraion pad

NO

T \Whether any share. seeuniiy of other propetly was sold by oron
beluf of the *trust/tstituiion during the previous vear 1o any such

person”? I so. give details thereof together with the cousideraton

receved

NO

% Whether any HCoE 1 Property of the *austanstitution Was diverted
during the provieus year in fanour of ans such persan? if so.

wve detanls thereal together with the amount ol income o1

valuc of property so dnented

y  Whether the tncone of prapetiy of the * st/ nshitution

or applied dunug the previous veir for the benefit of any such

person i ann other mannct

e e B e e R I
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was used

NO

Vi so gave detatls

1

111 Investments held at any time during the previous year (s) in concerns in
which persons referred te in section 13(3) have a substantial interest

SL NG Name and T \Whote the | Nomunal  Income Whether
address concern iva  value from the amount
of the company. No. of the the i col. (4)
COnCCEn and class imvest- invest-  excecded 5%
aof shares ment ment  of the capital
held of the concern  durng the
previous year- say Yes or No
(y (&3 3 h 3 (6)
NIL

i

PLACE BA!‘:JGALORE
DATE 10" August 2010

Membership No_ F- 9743
NATH ASSOCIATES

Chamerest Accouniants
4131C. 5th Cross 7th Block West,
jayaongar Bangalore 560 0E1



No. 194, 2nd "C" Cross, Domliur 2nd Stage, Bangaiore 55007 1
Balance Sheet as on 31.03.2010

As on 31.3.09 As on 31.03.10 | As on 31.3.09 As on 31.03.10
Amount (Rs) Liabilities Amount (Rs) Amount (Rs) Assets Amount (Rs)
Fixed Assets:
785,254 |Gross Block 1,856,192.00
186,903 |Less Depreciation to date 673,890.32
General Fund as per Last Balance Sheet 2,027 145.90 598,351 _za Block 1,182,301.68
2,027 1486 |Add Excess of Income over Expenditure 2,013,328.14 Current Assets: N
|Loans, Advances & Deposits
2,027 146 404047404 1,000,000 jRent Deposit 850,000.00
Other Deposit 5,500.00
Current Liabllities: 2,500 |TDS Recoverable 5,253.00
117,806 |Sundry Creditors 70,880.40 TODS Receivable 3.389.00
Accounting charges Rs. 25000 485,053 |Advances 634,979.15
Prepaid Expenses 77,828.00
Audit fee Rs. 40000 65,000.00 Cash and Bank Balance:
30,573 |in Current Ajc with SBI 544 32061
2,500 |Professional Tax Payable 950.00 FCRA AJc with SBI 1,068,520.00
Rent Payable 6,015.00 Axis Bank 10,000.00
30,975 |Cash on Hand 3,238.00
2,147,452 . Total 4,183,328.44 2,147,452 Total 4,183 328.44
for NATH ASSOCIATES,

|
B S MANJUNATH
Membership No F9743
Place: Bangalore

10 08.2010

for CENTRE FOR INTERNET AND SOCIETY




CENTRE FOR INTERNET AND SOCIETY
No. 194, 2nd "C" Cross, Domilur 2nd Stage, Bangalore 580071

Income and Expenditure Account for the period from 01.04.2009 up tc 31.03.2010

Amount Expenditure Amount Amount Income Amount
PrYr Current Yr Pryr Current Yr
Rs. Rs. Rs. Rs.

185,000 | To Accounting Charges - 14,473,000 | By Grants recived 25,193,097 .50
9,414 | " Bank Charges 88,720.00 133,488 | " Interest 32,866.00
203,244 | " Books & Journals 318,241.78
37.982 | " Computer Maintenance 88,229.20
3,813,086 | " Consultancy Charges 6,128,240.00
1,193,840 | " Consultancy Charges (Technical) 223,244,00
8,133 | " Conveyance & Travelling Expenses 81,057.00
" Exchange Varitaion 65,410,00
1,355,000 | " Fellowships 75,000.00
184,000 | " Guest House Rent -
10.000 | " Honorariums 2,000.00
" Intership 3,00000
1,573,038 | " Lectures, Meetings & Workshops 9,750, 777.11
" 50422 | " Equipment Maintainances 124 846,00
" Medical Insurance 118,814.00
7.791 | " News Papers & Magazines 18.613.00
103841}" Office Maintenance 125.024.00
8,724,890 Total C/f 17,213,216.08 14,606,486 Total C/f 25,226,963.60
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8,724,990

Total C/f

17,213,216.08 14,608,486 Total C/f 25,226,963.60
27,000 | " Rent for Car Parking 36,000.00
900,000 | " Office Rent 1432904 .00
13,258 | " Postage & Courier 45,821.00
18,763 | " Power & Water 55,589.00
28,382 | " Printing & Stationary 81,802.80
1,140,229 | " Salaries 2,888,064.00
939,236 | " Project Expenses {IIT - Dalhi) .
101,131 | " Setup Expenses (Instituition) -
100,000 | " Sponsorship 35,000.00
82,266 | " Telephone & Internet 305,145.00
9,285 | " Staff Welfare 63,165.00
- " Security Charges 71821.00
- " Staff Training 6,087 00
103,832 | " Web Hosting Expenses . 420580.00 )
133,708 | " Brokerage -
" LEXUM Expenses 3.000.00
27,500 | “ Rates & Taxes 24,798.00




A

4751 | " Misc. Expenses 2.895.00
40,000 | " Audit Fee 40,000.00
186,903 | " Depreciation 486,087 47
2,027,146 | " Excess of Income over Expenditure 2,013,328.14 " Excess of Expanditure Over Income
14,606,488 75.225,063.50 | 14,606,486 Total 35,225,969.50
for OR INTERNET AND SOCIETY
\
/
A B

mbership No: F3743
Place: Bangalore
Date: 10.08.2010




CENTRE FOR INTERNET AND SOCIETY

No. 194, 2nd "C" Cross, Domlur 2nd Stage, Bangalore 580071
SCHEDULE OF FIXED ASSETS AS ON 31-3-2010

Membership No:F9743

\z\\ ‘\.\,\,.\..,\V\.\...
ATH

Place: Bangalore
Date.10.08.2010

GROSS BLOCK DEPRECIATION NET BLOCK
ASSETS | Rate of | Gross Block | Additions | Dele- | Gross Block| Upto For the Upto WDV WDV
Deprn. | 1.04.2008 2009-10 tion | 31.03,2010 |1.04.2009 year 31.03.2010 31.3.2010 31.3.2008
Computers 60% 574 512 393,804 - 968,416 | 172,354 | 407,589.54 | 578,943.14 388,472.88 402,158
Equipmets 15% 160 486 443,339 - 603,825| 12,036| 6220336 74,23981 529,585.19 148,450
Furniture 10% 50,256 233,695 - 283,951 2513 17,184.57 19,707 37 |* 264,243.63 47743
TOTAL 785,254 | 1,070,938 - 1,856,192 | 186,903 | 486,887.47 | 673,890.32 1,182,301.68 598,351
for CENTRE FOR INTERNET AND SOCIETY
for NATH ASSOCIATES,
Cha d Accountants, -




No. 194 2nd "C" Cross, Domiur 2nd Stage Bangglore - 560 071

Receipts and Payments Accounts for the period from 01.04.2008 to 31 .03.2010

Amount 31.3.200

v)

Recelpts Amount 31.3.2010|Amount 31.3.200! Payments Amount 31.3,.2010
In Re In Rs In Rs In Rs
Opening balance 01 04.2009 Capital Expenditure:
SB alc with SB.L 30,573 574,512 |Computers 389,043
160,486 |Equipment 443 339
Cash on Hand 30,975 50,256 |Furniture & Fixtures 236 495
14 473,000 |Grants 25,193,098 Revenue Expenditure:
120,000 |Accounting charges 50,000
- |Audit Fee 40,000
133,486 |interast Eamed 29,477 8,414 1mm_..x Charges 3 88,720
203,244 |Books & Journals 384,652
4,254 |Computer Consumables 43848
33,728 |Computer Software 44 381
3,813,086 |Consultancy 6,128,240
1,193,940 |Consutancy ( technical) 301,072
8,133 |Trave! & Conveyance 81,057
1,355,000 |Fellowships 75,000
164,000 |Guest House rent -
10,000 |Honorariums 2,000
- |Intership 3,000
1,642,267 |Lectures meetings & workshops 9,295 126
50,422 |Maintenance ( equipment) 124 846
- [Medicai insurance 118,814
7.791 |News Papers & Magazines 19,783
- |Office parking rental 33,464
103,841 |Maintenance ( office) 122,224
927,000 |Rent 869,075
13,258 |Post, & courier - 52,034
16,769 |Power & water 55,589
28,382 |Printing & stationery 80,451
1,140,228 |Salzries & wages 2,887,264
- ISecurity Charges 71622
- |Software Training 6,067
101,131 |Start up Expenses =
100,000 |Sponsorship 35,000
79,461 |Telephone & Internet 307,950
g 285 |Staff Weifare 61,995
103,932 [Web Hosling 420,560
c/f 5,253,550 cif 22.873.711




o/t 25,253,550 o/t 22873711
133,708 |brokerages -
25,000 |Rates Taxes 24,798
4,751 [Misc Expenses 95
938,236 |IIT - Delhi - Project Expenditure »
Professional Tax 2,500
Advances:
Advances 98,188
200,000 |Discover Your World
63,268 |Sunil -
65,470 |Nishanth
1,000,000 [Rent Deposit 650,000
87,085 JDeposit 5,500
2.489 |TDS Recoverable 5,253
Closing balance 31.03.2010 |
30,573 |SB a/c with S B.1. 544,321
30,975 |Cash 3,238
FCRA with SBI 1,066,520
Axis Bank 10,000
14,606,486] Total 75,284,123 14,606,486 ~ Total 25,284,123

Tor NATH ASSOCIATES.

Date 10.08.2010




Centre for Internet and Society , Bangalore

Notes to accounts forming part of Accounts — April 2009 10 March 2010

| Statement of accounting policies:

a,

Basis of Accounting: The financial statements are prepared under the historical
cost convention basis in accordance with applicable Accounting standards.
Revenue and Expenses Recognition: Revenue is recognized on receipt of
Income basis and expenses are accounted on acerual basis and provisions are
made for all known and ascertainable losses and liabilities.

Fixed Assets: Fixed assets are stated at cost of acquisition including any
attributable cost for bringing the assets (o into its working condition for its
intended use, less accumulated Depreciation.

Deprecation: Depreciation has been provided on WDV method as per rates fixed
under Incame Tax Act 1961 and indicated in the Schedule.

Foreign Currency Transactions: Transaction in Foreign Currency not covered
under forward contracts, is accounted at the exchange rate(s) prevailing on the
date of transaction. Gains & losses arising out of subsequent fluctuations if any
are accounted for on actual payment/realizations.

Previous year's figures are regrouped wherever required .to be in conformity with
this years presentation. .

-entre or Internet & Society




